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Item 7.01 Regulation FD Disclosure.
On March 10, 2023, Axsome Therapeutics, Inc. (the “Company”), provided the following update regarding its liquidity position and relationship
with Silicon Valley Bank (“SVB”).

The Company has material cash deposits with both SVB and Citibank. Notwithstanding, the Company believes that its current cash held at
Citibank, along with the remaining committed capital from its $350 million term loan facility with Hercules Capital, is sufficient to fund anticipated
operations into cash flow positivity, based on the current operating plan. Additionally, the FDIC has announced that it will pay SVB depositors an advance
dividend within the next week; this forecast does not take into account such funds.

The information in this Item 7.01 is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange

Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in this Item 7.01 shall not be incorporated by reference into
any registration statement or other document pursuant to the Securities Act of 1933, as amended.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Name: Herriot Tabuteau, M.D.
Title:  President and Chief Executive Officer






